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Department of the Treasury
Internal Revenue Service

benefit trust or private foundation)

Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung

P> The organization may have to use a copy of this return to satisfy state reporting requirements.

OMB No. 1545-0047

2008

Open to Public
Inspection

A For the 2008 calendar year, or tax year beginning JUL 1, 2008 andending JUN 30, 2009
B check if prease |C Name of organization D Employer identification number
applicable: use IRS
tanee” |t TURKISH PHILANTHROPY FUNDS, INC.
Shmee | ¥Pe | Doing Business As 20-8392006
Fotmn See | Number and street (or P.0. box if mail is not delivered to street address) | Room/suite | E Telephone number
Termin- |D2°¢'[1036 PARK AVENUE 152 646-530-8988
renanded] tons. | Gity or town, state or country, and ZIP + 4 G _Gross receipts $ 4,063,106.
b NEW YORK, NY 10028 H(a) Is this a group return
Pendng e Name and address of principal officerOZLENEN E. KALAV for affiliates? L Jves [XINo
SAME AS C ABOVE H(b) Are all affiliates included? __Jves [_]No
| Tax-exempt status: @ 501(c) (3 ) <« (insert no.) |:| 4947(a)(1) or D 527 If "No," attach a list. (see instructions)
J Website: p» WWW . TPFUND . ORG H(c) Group exemption number P>

K_Type of organization: Corporation | | Trust | | Association [ | Other B>

| L Year of formation: 200 7| M State of legal domicile: DE

| Part || Summary
o | 1 Briefly describe the organization’s mission or most significant activities: THE ORGANIZATION'S MISSION IS
§ HELPING INDIVIDUAL AND CORPORATE DONORS REALIZE THEIR PHILANTHROPIC
g 2 Check this box P> \:| if the organization discontinued its operations or disposed of more than 25% of its assets.
3 | 3 Number of voting members of the governing body (Part VI, line 1a) 3 9
3 4 Number of independent voting members of the governing body (Part VI, line 1b) 4 9
$| 5 Total number of employees (Part V, line 2a) 5 0
:’; 6 Total number of volunteers (estimate If necessary) 6 5
§ 7a Total gross unrelated business revenue from Part VIII, ine 12, column (C) 7a 0.
b Net unrelated business taxable income from Form 990-T, line 34 - 7b 0.
Prior Year Current Year
o | 8 Contributions and grants (Part VIII, line 1h) 1,592,081. 3,390,616.
g 9 Program service revenue (Part VIII, line 2g)
é 10 Investment income (Part VIII, column (A), lines 3, 4, and 7d) 6,781. 59,290.
11 Other revenue (Part VIII, column (A), lines 5, 6d, 8c, 9¢, 10c, and 11e)
12 Total revenue - add lines 8 through 11 (must equal Part VIII, column (A), line 12) 1,5 98 ,862. 3 s 449 , 906.
13  Grants and similar amounts paid (Part IX, column (A), lines 1-3) 111,000. 897,495.
14 Benefits paid to or for members (Part IX, column (A), line 4)
o 15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10)
2 | 16a Professional fundraising fees (Part IX, column (A), line 11e)
:’,- b Total fundraising expenses (Part X, column (D), line 25) P> 65,645.
Y147 Other expenses (Part IX, column (A), lines 11a-11d, 11f-24f) 54,708. 179,952.
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line 25) 165 " 708. 1 % 077 L 447.
19 Revenue less expenses. Subtract line 18 from line 12 1,433,154. 2,372,459.
§§ Beginning of Year End of Year
25| 20 Total assets (Part X, line 16) 1,458,154. 3,843,363.
<5l 21 Total labilities (Part X, Iine 26) 25,000. 39,095.
23| 22 Net assets or fund balances. Subtract line 21 from line 20 1,433,154. 3,804,268.

[Part Il [Signature Block

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t is true, correct,
and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.
s |) e ol Moverbe /£, 2509
Here Signature of officer Date
OZLENEN E. KALAV, PRESIDENT
Type or print name and title
. Preparer's } Date Check if Preparer's identifying number
Paid " self- (see instructions)
L L. ; i) M/Zﬂ/ -] b =0l employed » []
F ( F’Eﬁ? L
Use Only o MUR®P Iﬁ & H P.A. EIN >
self-employed), P. O BOX 3 0
address, and
ZIP+4 PRINCETON, NJ 08542 Phoneno. B> (609)452-9555
May the IRS discuss this return with the preparer shown above? (see instructions) ... Yes [ INo
LHA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2008)

832001 12-18-08

SEE SCHEDULE O FOR ORGANIZATION MISSION STATEMENT CONTINUATION



Form 990 (2008) TURKISH PHILANTHROPY FUNDS, INC. 20-8392006 Page?2

| Part Ill [ Statement of Program Service Accomplishments (see instructions)

1 Brieefly describe the organization's mission:  SEE SCHEDULE O FOR CONTINUATION
THE ORGANIZATION WAS CREATED TO PROVIDE A STRUCTURE IN WHICH U.S.
FRIENDS OF TURKEY, INCLUDING BUT NOT LIMITED TO INDIVIDUAL AND
CORPORATE DONORS, CAN CHANNEL THEIR GIFTS TO A VARIETY OF WORTHY
CHARITABLE CAUSES. THE ORGANIZATION'S GOAL IS TO PROVIDE A SIZABLE,

2 Did the organization undertake any significant program services during the year which were not listed on

the prior Form 990 or 990-EZ? @Yes D No
If "Yes", describe these new services on Schedule O.
3 Did the organization cease conducting, or make significant changes in how it conducts, any program services”? DYes @ No

If “Yes", describe these changes on Schedule O

4  Describe the exempt purpose achievements for each of the organization's three largest program services by expenses
Section 501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and
allocations to others, the total expenses, and revenue, If any, for each program service reported

4a (Code: ) (Expenses $ 859 B 000 . including grants of $ 859,000. )(Revenue $ )

DONOR-ADVISED GRANTMAKING: THE ORGANIZATION (TPF) OFFERS CERTAIN FUND
TYPES INCLUDING ADVISED, DESIGNATED AND FRIENDS OF FUNDS THAT ALLOW
DONORS TO REMAIN ENGAGED IN THE GRANTMAKING PROCESS BY SUGGESTING USES
FOR THEIR GIFT. DONORS MAKE GRANT RECOMMENDATIONS FOR A GRANT TO A
SPECIFIC ORGANIZATION OR A PROJECT. ONCE TPF'S STAFF HAVE ENSURED THE

- RECIPIENT ORGANIZATION IS A 501(C)(3) EQUIVALENT (FOR TURKEY) OR IN
GOOD STANDING (FOR U.S.), AND THAT THE ORGANIZATION IS FINANCIALLY
SOUND AND HAS FILED THE NECESSARY TAX DOCUMENTS, TPF'S BOARD OF
DIRECTORS REVIEWS AND APPROVES THE GRANT. GRANTS ARE MONITORED AND
EVALUATED BASED ON TPF'S GRANT MANAGEMENT PROCEDURES.

4b (Code ) (Expenses $ 38,495. including grants of $ 38,495, )(Revenue $ )
COMPETITIVE GRANTMAKING: THE GOAL OF THE TPF'S COMPETITIVE GRANTMAKING
IS TO PROVIDE AN OPPORTUNITY FOR DIFFERENT NONPROFIT ORGANIZATIONS TO
SUBMIT APPLICATIONS FOR AREAS IN EDUCATION, GENDER EQUALITY,
LIVELIHOODS AND ARTS & CULTURE. EACH COMPETITIVE GRANTMAKING CYCLE IS
A PROCESS IN WHICH TPF POSTS A "REQUEST FOR PROPOSALS" FOR NONPROFITS
IN TURKEY. PROPOSALS ARE EVALUATED BY STAFF, GRANTMAKING COMMITTEE AND
FINAL DECISIONS ARE MADE BY THE EXECUTIVE BOARD. BASED ON THE
EVALUATION AND SELECTION PROCESS, PROJECTS ARE SELECTED AND AWARDED
SUPPORT. GRANTS ARE MONITORED AND EVALUATED BASED ON TPF'S GRANT
MANAGEMENT PROCEDURES.

4c (Code ) (Expenses $ including grants of $ ) (Revenue $ )
WOMEN ENTREPRENEURSHIP PROGRAM: TPF TEAMED WITH THUNDERBIRD SCHOOL OF
MANAGEMENT (ONE OF THE WORLD'S LEADING INSTITUTIONS IN THE EDUCATION OF
GLOBAL MANAGERS WITH OPERATIONS IN THE U.S., SWITZERLAND, THE CZECH
REPUBLIC, RUSSIA, CENTRAL AND SQOUTH AMERICA, SINGAPORE AND CHINA) FOR A
POSSIBLE WOMEN ENTREPRENEURSHIP PROGRAM IN TURKEY. THE AIM WAS TO
SUPPORT EDUCATIONAL WOMEN ENTREPRENEURSHIP PROGRAMS THROUGH A
PARTNERSHIP WITH A TURKISH UNIVERSITY. IN PREPARATION, TPF
COMMISSIONED A STUDY (FIELD REPORT) TO LEARN ABOUT CURRENT WOMEN
ENTREPRENEURSHIP PROGRAMS (ESPECIALLY THE ONES RUN BY UNIVERSITIES IN
TURKEY)

4d Other program services (Describe in Schedule O)
(Expenses $ including grants of $ ) (Revenue $ )
4e _Total program service expenses P> $ 897,495 . (Mustequal Part IX, Line 25, column (B).)

Form 990 (2008)
832002
12-18-08
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Form 990 (2008) TURKISH PHILANTHROPY FUNDS, INC. 20-8392006 Page3
| Part IV | Checklist of Required Schedules

Yes | No
1 Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)?
If "Yes," complete Schedule A 1 | X
2 Is the organization required to complete Schedule B, Schedule of Contributors? 2 X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for
public office? If "Yes," complete Schedule C, Part | 3 X
4  Section 501(c)(3) organizations. Did the organization engage in lobbying activities? If "Yes, " complete Schedule C, Part Il 4 X
5 Section 501(c)(4), 501(c)(5), and 501(c)(6) organizations. Is the organization subject to the section 6033(e) notice and
reporting requirement and proxy tax? If "Yes," complete Schedule C, Part il 5
6 Did the organization maintain any donor advised funds or any accounts where donors have the right to provide advice
on the distribution or iInvestment of amounts in such funds or accounts? If "Yes," complete Schedule D, Part | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? If "Yes," complete Schedule D, Part Il 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? If "Yes," complete
Schedule D, Part Il 8 X
9 Did the organization report an amount in Part X, line 21; serve as a custodian for amounts not listed in Part X; or provide
credit counseling, debt management, credit reparr, or debt negotiation services? If "Yes," complete Schedule D, Part IV 9 X
10 Did the organization hold assets in term, permanent, or quasi-endowments? /f "Yes," complete Schedule D, Part V 10| X
11 Did the organization report an amount in Part X, lines 10, 12, 13, 15, or 25?
If "Yes, " complete Schedule D, Parts VI, VII, VIII, IX, or X as applicable 11 X
- 12 Did the organization receive an audited financial statement for the year for which it 1s completing this return that was
prepared in accordance with GAAP? If "Yes," complete Schedule D, Parts XI, XII, and X!II 12| X
13 Is the organization a school as described in section 170(b)(1)(ANii)? If "Yes." complete Schedule E 13 X
14a Did the organization maintain an office, employees, or agents outside of the U.S.? 14a X
b Did the organization have aggregate revenues or expenses of more than $10 000 from grantmaking, fundraising. business,
and program service activities outside the U.S ? If "Yes," complete Schedule F, Part | 14b | X
15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or assistance to any organization or entity
located outside the United States? If "Yes, " complete Schedule F, Part Il 15 | X
16 Did the organization report on Part IX, column (A), fine 3, more than $5,000 of aggregate grants or assistance to individuals
located outside the United States? If "Yes, " complete Schedule F, Part I 16 X
17  Did the organization report more than $15,000 on Part IX, column (A), line 11e? If "Yes," complete Schedule G, Part | 17 ! X
18 Did the organization report more than $15,000 total on Part VIII, ines 1c and 8a? If "Yes," complete Schedule G, Part Il 18 | X
19 Did the organization report more than $15,000 on Part VIIi, line 9a? If "Yes," complete Schedule G Part Ill 19 | X
20 Did the organization operate one or more hospitals? If "Yes," complete Schedule H 20 P X
21 Did the organization report more than $5,000 on Part IX. column (A), ine 1? If "Yes," complete Schedule |, Parts | and Il 21 X
22 Did the organization report more than $5.000 on Part IX, column (A), line 2? If "Yes, " complete Schedule |, Parts | and Il 22 ‘ X
23 Did the organization answer "Yes" to Part VII, Section A, questions 3, 4, or 5? If "Yes, " complete Schedule J 23 X
24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was issued after December 31, 20027 If "Yes, " answer questions 24b-24d and complete Schedule K
If "No", go to question 25 24a | X
Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b
Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
any tax-exempt bonds? 24c
d Did the organization act as an “on behalf of" issuer for bonds outstanding at any time during the year? 24d
25a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in an excess benefit transaction with a
disqualified person during the year? If "Yes," complete Schedule L, Part | 25a X
b Did the organization become aware that it had engaged in an excess benefit transaction with a disqualified person from a
prior year? If "Yes," complete Schedule L, Part | 25b X
26 Was aloan to or by a current or former officer, director. trustee. key employee. highly compensated employee or disqualified
person outstanding as of the end of the organization's tax year? If 'Yes." complete Schedule L. Part Il 26 X
27 Did the organization provide a grant or other assistance to an officer, director, trustee key employee or substantial
contributor, or to a person related to such an individual? If "Yes." complete Schedule L Part il . L 27 X
Form 990 (2008)
832003
12-18-08
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Form 990 (2008) TURKISH PHILANTHROPY FUNDS, INC. 20-8392006  Page4
mart IV | Checklist of Required Schedules (continued)

Yes | No
28 During the tax year, did any person who Is a current or former officer, director, trustee, or key employee:
a Have a direct business relationship with the organization (other than as an officer, director, trustee, or employee), or an
indirect business relationship through ownership of more than 35% in another entity (individually or collectively with other
person(s) listed in Part VII, Section A)? If "Yes," complete Schedule L, Part IV 28a X
b Have a family member who had a direct or indirect business relationship with the organization?
If "Yes, " complete Schedule L, Part IV 28b X
¢ Serve as an officer, director, trustee, key employee, partner, or member of an entity (or a shareholder of a professional
corporation) doing business with the organization? If "Yes," complete Schedule L, Part IV 28c | X
29 Did the organization receive more than $25,000 in non-cash contributions? If "Yes," complete Schedule M 2 | X
30 Did the organization recelve contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? If "Yes, " complete Schedule M 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations?
If "Yes," complete Schedule N, Part | 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? If "Yes," complete
Schedule N, Part Il 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-3? If "Yes, " complete Schedule R, Part | 33 X
34 Was the organization related to any tax-exempt or taxable entity?
If "Yes," complete Schedule R, Parts Il, Ill, IV, and V, line 1 34 X
35 Is any related organization a controlled entity within the meaning of section 512(b)(13)?
If "Yes," complete Schedule R, Part V, line 2 35 X
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related organization?
If "Yes," complete Schedule R, Part V, line 2 36 X
37 Did the organization conduct more than 5% of its activities through an entity that i1s not a related organization
and that is treated as a partnership for federal iIncome tax purposes? If "Yes," complete Schedule R, Part VI . ... | 37 X

Form 990 (2008)

832004
12-18-08
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SChedUIe D . . OMB No_1545-0047
(Form 950) Supplemental Financial Statements 2008

P Attach to Form 990. To be completed by organizations that Open to Public
Department of the Treasury . .
Internal Revenus Service answered "Yes," to Form 990, Part IV, line 6, 7, 8, 9, 10, 11, or 12. Inspection
Name of the organization Employer identification number
TURKISH PHILANTHROPY FUNDS, INC. 20-8392006

Partl | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete Iif the
organization answered "Yes" to Form 990, Part IV, line 6

(a) Donor advised funds (b) Funds and other accounts

1 Total number at end of year 6
2 Aggregate contributions to (during year) 1,115,130.
3 Aggregate grants from (during year) 897,495.
4  Aggregate value at end of year 1,262,493.
5 Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds

are the organization’s property, subject to the organization’s exclusive legal control? @ Yes E] No
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds may be used only

for charitable purposes and not for the benefit of the donor or donor advisor or other impermissible private benefit? @ Yes D No

| Part Il FConservation Easements. Complete if the organization answered "Yes" to Form 990, Part IV, line 7
1 Purpose(s) of conservation easements held by the organization (check all that apply)
Preservation of land for public use (e g., recreation or pleasure) D Preservation of an historically important land area
D Protection of natural habitat Cl Preservation of certified historic structure
EI Preservation of open space

2 Complete lines 2a-2d If the organization held a qualified conservation contribution in the form of a conservation easement on the last day
of the tax year

Held at the End of the Year
a Total number of conservation easements 2a
b Total acreage restricted by conservation easements 2b
¢ Number of conservation easements on a certified historic structure included in (a) 2c
d Number of conservation easements included in (c) acquired after 8/17/06 2d
3 Number of conservation easements modified, transferred. released, extinguished, or terminated by the organization during the taxable
year p

4 Number of states where property subject to conservation easement is located P
5 Does the organization have a written policy regarding the periodic monitoring. inspection, violations, and
enforcement of the conservation easements 1t holds? [:] Yes [:] No
6 Staff or volunteer hours devoted to monitoring, Inspecting, and enforcing easements during the year p
7 Amount of expenses incurred in monitoring, Inspecting, and enforcing easements during the year > $
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)(i)
and section 170(h)(4)(B)(i)? Clves [INo
9 InPart XIV, describe how the organization reports conservation easements in its revenue and expense statement. and balance sheet, and
include, If applicable, the text of the footnote to the organization s financial statements that describes the organization’s accounting for
conservation easements
Part Ill | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete If the organization answered "Yes" to Form 990, Part IV, line 8

1a If the organization elected, as permitted under SFAS 116, not to report in its revenue statement and balance sheet works of art, historical
treasures, or other similar assets held for public exhibition. education, or research in furtherance of public service provide. in Part XIV, the text of
the footnote to its financial statements that describes these items
b If the organization elected. as permitted under SFAS 116. to report In its revenue statement and balance sheet works of art. historical treasures,
or other similar assets held for public exhibition. education, or research in furtherance of public service provide the following amounts relating to

these items
(i) Revenues included in Form 990, Part VIil, line 1 » 3
(i) Assets included in Form 990. Part X » S

2 If the organization received or held works of art. historical treasures. or other similar assets for financial gain. provide
the following amounts required to be reported under SFAS 116 relating to these items.

a Revenues included in Form 990, Part VIII, ine 1 » 3
b Assets included in Form 990, Part X » 3
LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2008
832051
12-23-08
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Schedule D (Form 990) 2008 TURKISH PHILANTHROPY FUNDS, INC. 20-8392006 Page2
| Part lll | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (contnued)
3 Using the organization’s accession and other records, check any of the following that are a significant use of its collection items (check all
that apply):
a D Public exhibition d :| Loan or exchange programs
b L__] Scholarly research e D Other
c D Preservation for future generations
4 Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in Part XIV.
5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization's collection? ... ... ... E Yes D No

Part IV | Trust, Escrow and Custodial Arrangements. Complete if organization answered "Yes" to Form 990, Part IV, line 9. or
reported an amount on Form 990, Part X, line 21.

1a |s the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included

on Form 990, Part X? D Yes D No
b If "Yes." explain the arrangement in Part XIV and complete the following table

Amount
¢ Beginning balance 1c
d Additions during the year 1d
e Distributions during the year 1e
f Ending balance 1f
2a Did the organization include an amount on Form 990, Part X, line 217 [:] Yes I:I No
If "Yes." explain the arrangement in Part XIV
[ Part V [Endowment Funds. Complete if organization answered "Yes" to Form 990, Part IV, ine 10
(a) Current year (b) Prior year (c) Two years back | (d) Three years back | (e) Four years back
1a Beginning of year balance 220,000.
b Contributions 1048425.
¢ Investment earnings or losses
d Grants or scholarships 0.
e Other expenditures for facilities
and programs 0.
f Administrative expenses 0.
g End of year balance 1268425.
2 Provide the estimated percentage of the year end balance held as
a Board designated or quasi-endowment P> %
b Permanent endowment p 100.00 %
¢ Term endowment P %
3a Are there endowment funds not In the possession of the organization that are held and administered for the organization
by’ | Yes | No
(i) unrelated organizations % X
(ii) related organizations 3a(ii) X
b If "Yes" to 3a(ii), are the related organizations listed as required on Schedule R? 3b
4 Describe in Part XIV the intended uses of the organization's endowment funds
l Part VI | Investments - Land, Buildings, and Equipment. See Form 990, Part X, line 10
Description of investment (a) Cost or other (b) Cost or other (c) Depreciation (d) Book value
basis (investment) basis (other)
1a Land
b Builldings
¢ Leasehold improvements
d Equipment
e Other
Total. Add lines 1a-1e (Column (d) should equal Form 990 Part X. column (B) line 10(c).) . S . 0.
Schedule D (Form 990) 2008
832052
12-23-08
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Schedule D (Form 990) 2008 TURKISH PHILANTHROPY FUNDS, INC. 20-8392006 Page3
| Part VII| Investments - Other Securities. See Form 990, Part X, line 12.

(a) Description of security or category
(including name of securnty)

(b) Book value (c) Method of valuation:
Cost or end-of-year market value

Financial dervatives and other financial products
Closely-held equity interests
Other

Total. (Col (b) should equal Form 990, Part X, cal (B) ling 12.) p»
| Part VIIl| Investments - Program Related. See Form 990, Part X, line 13.

Method of valuation
b) Book value (c)
(a) Description of investment type (b) Cost or end-of-year market value

Total (Col(hishould equal Form 990, Part X, col (B) ling 13.) p»>
| Part IX| Other Assets. See Form 990, Part X, line 15

(a) Description (b) Book value

Total. (Column (b) should equal Form 990, Part X. col (B) line 15) »
| Part X | Other Liabilities. see Form 990. Part X, line 25

(a) Description of hability (b) Amount
Federal iIncome taxes
Total. (Column (b) should equal Form 990, Part X, col (B) line 25.) >
In Part XIV provide the text of the footnote to the organization’s financial statements that reports the organization s liability for uncertain tax positions
under FIN 48
832053
12-23-08
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13411116 758455 1100-9054

Schedule D (Form 990) 2008 TURKISH PHILANTHROPY FUNDS, INC.

20-8392006 Page4

| Part XI | Reconciliation of Change in Net Assets from Form 990 to Financial Statements

1 Total revenue (Form 990, Part VIII, column (A), ine 12) 1 3,449,906.

2 Total expenses (Form 990, Part IX, column (A), line 25) 2 1,077,447.

3 Excess or (deficit) for the year. Subtract line 2 from line 1 3 2 ‘ 372 ‘ 459.

4  Net unrealized gains (losses) on investments 4 <1,345.>

5 Donated services and use of facilities 5

6 Investment expenses 6

7 Prior period adjustments 7

8 Other (Describe in Part XIV) 8

9 Total adjustments (net). Add lines 4-8 9 <1,345.>
10 Excess or (deficit) for the year per financial statements. Combine ines3and9 ... 10 2,371,114.

| Part XIl | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return

1 Total revenue, gains, and other support per audited financial statements
2 Amounts included on line 1 but not on Form 990, Part VI, line 12:

1

3,448,561.

a Net unrealized gains on investments 2a

b Donated services and use of facilities 2b

c Recoveries of prior year grants 2c

d Other (Describe In Part XIV) 2d

e Add lines 2a through 2d 2e 0.
3 Subtract line 2e from line 1 3 3,448,561.
4  Amounts included on Form 990, Part VIII, ine 12, but not on line 1

a Investment expenses not included on Form 990, Part VIII, line 7b 4a

b Other (Describe in Part XIV) 4b 1,345.

¢ Add lines 4a and 4b 4c 1,345.
5 Total revenue Add lines 3 and 4c. (This should equal Form 990. Part |. kine 12) . 5 3,449,906.

| Part Xlll] Reconciliation of Expenses per Audited Financial Statements With Expenses per Return

1 Total expenses and losses per audited financial statements
2 Amounts included on line 1 but not on Form 990, Part IX, line 25

1

1,077,447.

a Donated services and use of facilities 2a
b Prior year adjustments 2b
c Losses reported on Form 990, Part IX, line 25 2c
d Other (Describe In Part XIV) 2d
e Add lines 2a through 2d 2e 0.
3 Subtract line 2e from line 1 3 1,077,447.
4  Amounts included on Form 990, Part IX, line 25, but not on line 1
a Investment expenses not included on Form 990, Part VIII, line 7b 4a
b Other (Describe in Part XIV) 4b
c Add lines 4a and 4b 4c 0.
Total expenses Add lines 3 and 4c. (This should equal Form 990, Part |, line 18) 5 1,077,447.

I Part XIV| Supplemental Information

Complete this part to provide the descriptions required for Part I, ines 3, 5, and 9, Part lll, lines 1a and 4, Part IV, lines 1b and 2b, Part V, line 4, Part

X; Part XI, line 8; Part Xll, ines 2d and 4b, and Part XIIl, lines 2d and 4b

PART V, LINE 4: ENDOWMENT FUNDS ARE INTENDED TO BE INVESTED TO PROVIDE

FUNDING FOR OPERATIONAL NEEDS OF THE ORGANIZAITON.

PART XII, LINE 4B - OTHER ADJUSTMENTS:

AUDIT CLASSIFICATION DIFFERENCE - UNREALIZED LOSSES ON

INVESTMENTS: 1345.

832054
12-23-08
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Schedule F Statement of Activities Outside the United States QU No_15:5:0047

(Form 990) 20 0 8

Open to Public

P Attach to Form 990. Complete if the organization answered "Yes" to
Department of the Treasury

Internal Revenue Service Form 990, Part IV, line 14b, line 15, or line 16. Inspection
Name of the organization Employer identification number
TURKISH PHILANTHROPY FUNDS, INC. 20-8392006

|Part] | General Information on Activities Outside the United States. Complete if the organization answered "Yes"
to Form 990, Part IV, line 14b
1 For grantmakers. Does the organization maintain records to substantiate the amount of the grants or assistance, the
grantees’ eligibility for the grants or assistance, and the selection critena used to award the grants or assistance? @ Yes D No

2 For grantmakers. Describe in Part IV the organization's procedures for monitoring the use of grant funds outside the United States.

3 Activities per Region. (Use Schedule F-1 (Form 990) If additional space 1s needed.)

(a) Region (b) Number of | (c) Number of | (d) Activities conducted in region (e) If activity listed In (d) (f) Total
offices employees or (by type) (1 e., fundraising, IS @ program service, expenditures
In the region agents in program services, grants to describe specific type In region
region recipients located in the region) of service(s) in region
DONOR ADVISED
GRANTMAKING AND
COMPETITIVE GRANTMAKING
EUROPE 0 0 [PROGRAM SERVICES - GRANTS FOR _AREAS IN EDUCATION 887,495,
Totals . N 887 495
LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule F (Form 990) 2008

SEE PART IV FOR COLUMN (E) DESCRIPTIONS

832071
12-18-08
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Schedule F (Form 990) 2008 TURKISH PHILANTHROPY FUNDS, INC. 20-8392006 Page 2
Part ILI Grants and Other Assistance to Organizations or Entities Outside the United States. Complete if the organization answered "Yes" to Form 990, Part IV, ine 15, for any
recipient who received more than $5,000 Check this box if no one recipient received more than $5,000 > D
Use Schedule F 1 (Form 990) if additional space is needed

1 ] .
(b) IRS code section (d) Purpose of (e) Amount (f) Manner of (g) Amount of (h) Description (i) Method of

(a) Name of organization and FIN (1f apphicable (c) Region Nt ¢ cash arant h disbursement| non-cash of non-cash valuation (book, FMV,
anc (i apphcable) gra ot cash gr cash disburseme assistance assistance appraisal, other)

BOLU BAGISCILAR VAKFI
IS THE FIRST
COMMUNITY FOUNDATION
EUROPE OF BOLU, TURKEY, THE BOOOOO,WIRE TRANSFER 0,
O SUPPORT THE SOCIAL
INVESTMENT INITIATIVE
OF THE ORGANIZATION
[EUROPE WITH THE GOAL OF 50,000 ,WIRE TRANSFER 0
TO SUPPORT YOUTH AND
SOCIAL RIGHTS PROJECT
MHAT AIMS AT CREATING

IEUROPE A GROUND FOR DIALOGUE 12,340 ,WIRE TRANSFER 0,
TO BUILD A CREATIVE
ILIBRARY IN
[DISADVANTAGED PUBLIC

EUROPE ELEMENTARY SCHOOLS TO 5 15§JMIRE TRANSFER 0,

TO SUPPORT THE
[EDUCATIONAL AND
FINANCIAL NEEDS OF A
EUROPE DISADVANTAGED TURKISH 20,000 ,WIRE TRANSFER 0,

2 Enter total number of organizations that are recognized as charities by the foreign country or for which the grantee or counsel has provided a

section 501(c)(3) equivalency letter > 5
3 Enter total number of other organizations or entities | 4 0
Schedule F (Form 990) 2008

SEE PART IV FOR COLUMN (D) DESCRIPTIONS

832072
12-18-08 2 6



Schedule F (Form 990) 2008 TURKISH PHILANTHROPY FUNDS, INC. 20-8392006 Page 3
Partlll Grants and Other Assistance to Individuals Outside the United States. Complete If the organization answered "Yes" to Form 990, Part IV, line 16.
Use Schedule F 1 (Form 990) if additional space 1s needed
(c) Number of | (d) Amount of (e) Manner of (f) Amount of (g) Description of (h) Method of
(a) Type of grant or assistance (b) Region recipients cash grant cash disbursement non-cash non-cash assistance valuation
assistance (book, FMV,

appraisal, other)

832073
12-18-08
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SCHEDULE M
(Form 990)

NonCash Contributions

» To be completed by organizations that answered
"Yes" on Form 990, Part IV, lines 29 or 30.

Department of the Treasury
Internal Revenue Service

P> Attach to Form 990.

OMB No 1545-0047

2008

Open to Public
Inspection

Name of the organization

Employer identification number

TURKISH PHILANTHROPY FUNDS, INC. 20-8392006
| Partl | Types of Property
(a) (b) (c) (d)
Checkif | Number of Revenues reported on Method of determining
applicable [contributions | Form 990, Part VIII, line 1g revenues
1 Art- Works of art
2 Art - Historical treasures
3 Art- Fractional interests
4 Books and publications
5 Clothing and household goods
6 Cars and other vehicles
7 Boats and planes
8 Intellectual property
9 Securities - Publicly traded X 1 613,200.STOCK MARKET MEAN VALU
10 Securnties Closely held stock
11 Securties - Partnership, LLC, or
trust interests
12 Securities - Miscellaneous
13 Qualified conservation contribution
(historic structures)
14 Qualfied conservation contribution (other)
15 Real estate - Residential
16 Real estate - Commercial
17 Real estate Other
18 Collectibles
19 Food inventory
20 Drugs and medical supplies
21 Taxidermy
22 Historical artifacts
23 Scientific specimens
24 Archeological artifacts
25 Other » ( PLEDGE RECEIV) X 3 196 ,230.ACCRUAL BASTIS OF ACCOU
26 Other P )
27 Other P )
28 Other P ( )
29 Number of Forms 8283 received by the organization during the tax year for contributions

30a

31
32a

b
33

for which the organization completed Form 8283, Part IV, Donee Acknowledgment

During the year, did the organization receive by contribution any property reported in Part I. ines 1 28 that it must hold for
at least three years from the date of the initial contribution, and which 1s not required to be used for exempt purposes for

the entire holding period?

If "Yes." describe the arrangement in Part Il

Does the organization have a gift acceptance policy that requires the review of any non-standard contributions?
Does the organization hire or use third parties or related organizations to solicit. process, or sell noncash

contributions?
If "“Yes," describe in Part Il

If the organization did not report revenues in column (c) for a type of property for which column (a) 1s checked

describe in Part |l

29
Yes | No
30a X
31 X
32a X
|

LHA

832141

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990.

03-11-09
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SCHEDULE O Supplemental Information to Form 990 r Y Y. T}

(Form 990) P> Attach to Form 990. To be completed by organizations to provide 2008

Department of the Treasury additional information for responses to specific questi.ons for the Open to Public

Internal Revenue Sarvice Form 990 or to provide any additional information. Inspection

Name of the organization Employer identification number
TURKISH PHILANTHROPY FUNDS, INC. 20-8392006

FORM 990, PART I, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

GOALS TO MEET COMMUNITY NEEDS IN THE U.S. AND IN TURKEY.

FORM 990, PART III, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

SUSTAINABLE FUNDING AND INFORMATION SOURCE THAT CAN BE USED TO BENEFIT

BOTH U.S. 501(C)(3) ENTITIES AND CHARITABLE ORGANIZATIONS LOCATED IN

TURKEY WHICH ARE THE FUNCTIONAL EQUIVALENTS OF 501(C)(3) ENTITIES.

FORM 990, PART ITI, LINE 2, NEW PROGRAM SERVICES:

THE ORGANIZATION STARTED A NEW "WOMEN ENTREPRENEURSHIP PROGRAM". THE

GOAL IS TO CREATE A WOMEN ENTREPRENEURSHIP PROGRAM IN TURKEY IN

CONJUNCTION WITH THE THUNDERBIRD SCHOOL OF MANAGEMENT AND A TURKISH

UNIVERSITY.

FORM 990, PART VI, SECTION A, LINE 3: THE TURKISH AMERICAN BUSINESS FORUM

PROVIDES MANAGEMENT SERVICES TO THE ORGANIZATION, INCLUDING FINANCIAL AND

GRANTMAKING OVERSIGHT.

FORM 990, PART VI, SECTION A, LINE 4: THE ORGANIZATION FILED A

CERTIFICATE OF AMENDMENT TO CHANGE ITS NAME FROM TURKISH PHILANTHROPIC

FUND, INC. TO TURKISH PHILANTHROPY FUNDS, INC.

FORM 990, PART VI, SECTION A, LINE 10: MANAGEMENT REVIEWS THE

ORGANIZATION'S WEBSITE, MARKETING AND FUNDRAISING MATERIAL FOR CONSISTENCY

WITH DATA IN THE RETURN. A DETAILED REVIEW BY THE EXECUTIVE COMMITTEE,

LEGAL COUNSEL, AND THE AUDIT COMMITTEE IS PERFORMED. THE BOARD OF

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule O (Form 990) 2008
832211
12-18-08
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. OMB No_1545-0047
SCHEDULE O Supplemental Information to Form 990 -

(Form 990) P Attach to Form 990. To be completed by organizations to provide 2008

o e ) additional information for responses to specific questions for the Open to Public
P oo Form 990 or to provide any additional information. Inspection

Name of the organization Employer identification number

TURKISH PHILANTHROPY FUNDS, INC. 20-8392006

DIRECTORS ARE ASKED TO REVIEW AND COMMENT ON A DRAFT OF THE COMPLETED

RETURN. AFTER BOARD REVIEW, THE FORM 990 IS APPROVED FOR SUBMISSION.

FORM 990, PART VI, SECTION B, LINE 12C: EACH DIRECTOR IS REQUIRED TO

COMPLETE AND SIGN AN ANNUAL CONFLICT OF INTEREST AND RELATED PARTY

TRANSACTION QUESTIONNAIRE PRIOR TO THE FILING OF FORM 990.

FORM 990, PART VI, SECTION B, LINE 15: THE ORGANIZATION HAS A COMPENSATION

POLICY WHICH COVERS CHIEF EMPLOYED EXECUTIVES, OFFICERS AND KEY EMPLOYEES.

CURRENTLY, THERE ARE NO PAID OFFICERS OR EMPLOYEES. BOARD MEMBERS SERVE

WITHOUT COMPENSATION.

FORM 990, PART VI, SECTION C, LINE 18: FORM 990 IS AVAILABLE ON THE

ORGANIZATION'S WEBSITE. FORM 1023 IS AVAILABLE UPON REQUEST.

FORM 990, PART VI, SECTION C, LINE 19: THE GOVERNING DOCUMENTS ARE

AVAILABLE ON THE ORGANIZATION'S WEBSITE OR UPON REQUEST.

FORM 990, PART VII CONTACT ADDRESSES FOR OFFICERS, DIRECTORS, ETC:

HALDUN TASHMAN - 5801 E. STARLIGHT WAY

PARADISE VALLEY, AZ 85253

OZLENEN E KALAV - 1036 PARK AVENUE, 15D

NEW YORK, NY 10028

ERINCH R OZADA - 800 FIFTH AVENUE, 27D

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule O (Form 990) 2008
832211
12-18-08
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SCHEDULE O Supplemental Information to Form 990 YT S

(Form 990) P Attach to Form 990. To be completed by organizations to provide 2008

Department of the Treasury additional information for responses to §pecifjc questi.ons for the Open to Public

Internal Revenue Service Form 990 or to provide any additional information. Inspection

Name of the organization Employer identification number
TURKISH PHILANTHROPY FUNDS, INC. 20-8392006

NEW YORK, NY 10065

MUSTAFA ABADAN - 14 WALL STREET

NEW YORK, NY 10005

SANEM TATLIDIL - 295 MADISON AVENUE, 38TH FLOOR

NEW YORK, NY 10017

FILIZ BIKMEN - SABANCI CENTER 4, LEVENT

ISTANBUL, TURKEY 34430

MURAT AGIRNASLI - 149 WEST 37TH STREET, 6TH FLOOR

NEW _YORK, NY 10018

NICHOLAS PORCARO - 29 WOODCHESTER DRIVE

CHESTNUT HILL, MA 02467

GAMZE AYBERK - 65 EAST 76TH STREET, 5D

NEW YORK, NY 10021

SCH L, PART IV, BUSINESS TRANSACTIONS INVOLVING INTERESTED PERSONS:

(A) NAME OF PERSON: MURAT AGIRNASLI

(B) RELATIONSHIP BETWEEN INTERESTED PERSON AND ORGANIZATION:

CURRENT DIRECTOR OF "TPF" AND TURKISH AMERICAN BUSINESS FORUM.

(D) DESCRIPTION OF TRANSACTION: ORGANIZATION PAYS MANAGEMENT AND

CONSULTING FEES TO THE TURKISH AMERICAN BUSINESS FORUM.

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule O (Form 990) 2008
832211
12-18-08
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